BHUMAHUE ®PUHAHCOBBIE ITUPAMU/IbI!

QDunancogvle _nupamudpbl — 5TO MOUICHHUYECKHUE CTPYKTYpPbI, OCYLIECTBIISIOLINE
MPUBJICYCHUE JICHEKHBIX PECYpPCOB YACTHBIX BKJIAAYUKOB TMOJ TMPEUIOrOM BBIILJIATHI UM B
OyaylmeM BBICOKMX NpHUOBUICH SKOOBI 32 CYET MHBECTULMHA B BBICOKOJIOXOJHBIE OTpaciu U
MPOEKTHI U CIIOCOOHBIE MMPOU3BOIUTH BBIIIJIATHI TIO CBOUM 0053aTEIILCTBAM JIUIITH 3a CUET CPENICTB,
nepeJaHHbIX MM BKJIaT4uMKaMu. [IpUTOK JIEHEXHBIX CPEACTB B MUpaMHIy OOecleyuBaeTCs
BKJIaJIaMHU HOBBIX YYaCTHUKOB.

CywecmseHubiMU NPUSHAKAMU PUHAHCOBBIX NUPAMUO ABIAIOMCA.

- U3HAYAJIbHO MOIICHHUYECKUH MOAXO0/ K IIPOLECCY CO3/IaHMs POEKTa,

- JDKMBBIE OOCIIAHUS O BBICOKUX MPUOBUISX,

- MACKHPOBKA MO/ JIETAIHHYI0 THBECTULIMOHHYIO JESATEIbHOCTD,

- MMPaMUJIAJIbHBIN XapaKTep BBIIUIAT: «CTapbIM» BKJIAJIYHUKaAM IUIATUM U3 B3HOCOB «HOBBIX).
Paszobnauums ¢unancosyro nupamudy ModcHoO u no pady Opyeux HPu3HAaKos, KOmopule
KOCBEHHbIM 00pA30M MO2Ym YKA3bl8aAmMb HA MOULEHHUYECKUe HAMEPEHUs ee OP2aHU3AMOPO8:

- HCIOJIb30BAaHUE IPU OMUCAHUU CBOEU JIEATENbHOCTH MAJIOTIOHITHBIX IOPUIUYECKUX WITU
SKOHOMHYECKHUX TEPMUHOB, Hamo10oue onuuoHoB, Gopekca, TpelIuHra U MPOUUX;

- KpaiiHe cKymas M JOKYMEHTaJlbHO HE MOATBEpXKACHHas WH(poOpMalus 00 OpraHuzaropax
KOMITAaHHH, KOTOPYIO KpaitHe CII0KHO MPOBEPUTH, INOO €€ MOITHOE OTCYTCTBHE;

- HEeXeJaHue pa3Mellartb B OTKPBITOM JOCTYIE CKaHbl pa3pelIUTEIbHbIX JOKYMEHTOB
(CBUACTENILCTB O PEruCTPalMM, JHICH3UNW, JIOKYMEHTOB, IOJATBEPKIAONINX [OCTAHOBKY
CcyOBbeKTa X0341iCTBOBAHUS HA HAJIOTOBBIN YU€T, U TaK Jayee);

- YpEe3MEpPHO arpecCHUBHAsl M SIaTaXHas pEKJIaMHAas KaMIaHUA C MPUBJICYCHHUEM H3BECTHBIX
MOJIUTUKOB, APTUCTOB, MyOIMYHBIX IEPCOH;

- TIOJTHAsT KOH(UACHIINATHHOCTh (PMHAHCOBOM OTYETHOCTH, OTCYTCTBHE JOCTOBEPHBIX JIAHHBIX O
XO034MCTBEHHOU JI€ATEIbHOCTH KOMIIAHUY;

- perucrpanusi KoMmaHuid B oQuIopHbIX 30HAX MO0 B cTpaHax THXOOKEAaHCKOTO PErHoHa,
Adpukwu, [{enTpanbHolt AMepuKy;

- OTCYTCTBHE YBSI3KH BBIIIAT C PE3YJIbTaTAMH SKOHOMUYECKOH JIEITETbHOCTH U 00bEMOB IIPOJIAK;
orcyTcTBHe o draitH-oduca, yIpeTuTeNbHbIX JOKYMEHTOB;

- PUCYTCTBUE CJIOKHBIX (PMHAHCOBBIX CXeM (TTOKYIKa aKTHUBA B OJHOM CTpaHe, €ro perucTpanus
B IpYTOH, a Ipojiaxa — B TpeTbel);

- TapaHTHUs BBICOKOM JTOXOJHOCTH, B HECKOJIBKO Pa3 MPEBBIIIAIONIEH 0aHKOBCKYIO (HOPMAaJIbHOM
MPUHSTO CUUTATh JOXOJHOCTH B mipenenax 10-20 mpoieHToB TOA0BbIX).

QDunancogvie nupamudvt ¢ Humepneme

Ton4ok k riao0albHOMY pacmpoCTpaHEHHIO (PMHAHCOBBIX MHUpPAMU J1Al0 TOSIBICHUE U
pacmMpeHre BCEMUPHOM ITAyTHUHBI.

OTHOCHUTENbHAs JIETKOCTh MPOrPAMMHOM peaau3allii COOTBETCTBYIOLIUX MPOAYKTOB M
Oe3rpaHuYHbBIE BO3MOXHOCTH VIHTEpHET-peKjIamMbl TO3BOJSIOT B OyKBaJIbHOM  CMBICIIE
«IITAaMIOBaTh» (PUHAHCOBBIE TUPAMUJIBI.

KadectBenHoe oTimume (PUHAHCOBBIX MHUPAMU, «IIPOMBINUIIIONUX» B MHTEpHETE, —
ofOecrieueHne KaK CaMHM KOMIIaHUSAM, TaK U HMX KIUEHTaM aHOHUMHOCTH. DTO OCHOBHOE
MIPEMNSTCTBUE VIS YTOJIOBHOTO MPECIIEIOBAHUS OPTAaHU3ATOPOB MOIIICHHUYECKUX CTPYKTYD.

[Mpumepamu HanOonee U3BECTHBIX WHTEPHET-TTUPAMU]] COBPEMEHHOCTH MOTYT CIIYXKHTh
mnomankun MillTrade («3omoras cemepka»), Panteon Finance, MMCIS, mnpoekts Cepres
Maspoau «MMM-2011», «MMM-2012», «Stock Generation» u apyrue.

IlomaBnsromas  Macca  XaWmoB, «kacc  B3auMmoromomm» ©u ITAMM-cuetoB
(GYHKIIMOHUPYIOT IO CXEME, MPEATHHO MPUOIMKEHHOHN K AeITeTbHOCTH (PMHAHCOBBIX MUPAMHU/I.
BepHblil OTIMYUTENBHBIA 3HAK TaKMX KOMIIAHUKA — BO3MOXHOCTH MOJYYEHHS BO3HATPAXKICHUS
UCKITIOYUTENHLHO 32 caM (DaKT MPUBJICUEHUS B CTPYKTYPY HOBOTO YYaCTHHUKA.

BaxxHO TOMHHTB, YTO KaKOTO-TMOO BHATHOTO TIPOJAYKTa (UHAHCOBBIC IMHPAMUIBI
npetoxkuTh He MoryT. Oan HUUET'O ue npoussoasat 1 HUKAKOM nonesHoit neqTensHOCTH He
OCYLIECTBJISIOT.

B nacrosmee Bpemst B Poccuiickoii denepanuu cymecrByer @uHAHCOBas NMUpaMUAa
Kpokyc:




®unancosas rpynmna «Kpokyc» HCIOIb3yeT CXEMBI IPUBJICUYEHUS ACHET U KPEIUTOBAHNUA,
MOXO0XHE Ha Te, KOTOPBIMH MoJb30Baach kommnanus «JlpeslIpom», npusHaHHas (pUHAHCOBOM
MUPAMUION.
[TpoayKTHI TPYIIIBI — MHUKPOKPEIUTOBAHHUE U «CO()PUHAHCHPOBAHUE) KPEIUTOB.

Ha camom e jierne npoucxoauT Cleayrolee:

-KJIMEHT OTHOCHT JICHbTH B QUPMY;
-KpOKYC JlenaeT He OoJiee Tpex MIaTexel B OaHKe U MCYe3aeT BMECTE C JICHE)KHBIMU CPEACTBAMU;
-0aHK TOJAaeT B CyJ Ha 3aeMIIUKa M OTCYXHBAEeT y HEro BCE, YTO MOJYYEHO 3a CYeT pocTa
MPOLIEHTOB U MEHHU.

CyTb cXeMBbI B TOM, YTO KJIMEHTaM IPEJIaraioT MOracuTh 3a€M 3a ONPEICTICHHBIN MPOLICHT
(24-81 %), B 3aBUCUMOCTH OT CyMMBI JIOJITa i CPOKA ICHCTBHUS KPEIUTA.

BosIbIIMHCTBO IpaX/iaH Ja)ke He OCO3HAET, YTO OOMaHYThIMU OHHU CTalIM HE C MOMEHTA,
Korja (pMHAHCOBAas MUPaMU/a MPEKPATUIIA BBIIIATHI MO BKJIAJaM, a C MOMEHTA, KOT/Ia OHH CaMH
e OTJIaJI CBOU KPOBHBIE ’TUM MOILICHHUKAM. . .

XKenanue ObicTpo 3apaboTaTh, JOTEpeHHass MEHTAIbHOCTh — 3TO T€ YYBCTBA KOTOpHIE
TOJIKAIOT JIFO/ICH Ha ydacTHe B (PMHAHCOBBIX NHpamuaax. OJHAKO Majo KTO CIIOCOOEH IpU 3TOM
IPaBUIbHO OLEHUBATh OOCTAHOBKY U KOHTPOJIMPOBATh COOTBETCTBYIOIINE PUCKH. . .

B Poccuiickoii ®denepaunuy ycTaHOBJIEHAa YrojOBHAas OTBETCTBEHHOCTh 3a CO3JaHME
¢unaHcoBbIx mupamua no cr.172.2 VK «Opranuzanus JesSTEIbHOCTH 110 IPUBJICYEHHIO
JICHEXHBIX CPEJCTB U (WIM) HHOTO UMYILECTBa». MakcuMallbHOE HaKa3aHHUE — JIMIIEHUE CBOOOIbI
Ha CPOK JI0 HIECTH JIET C OTPAaHMUYCHHUEM CBOOOBI Ha CPOK J0 ABYX JIET WK 03 TAKOBOT'O — MOXKET
HACTYNUTh 32 COBEpLICHHE 0003HAUEHHBIX JEHCTBUI B 0CO00 KPYITHOM pazMepe.

Kak 3amuTuThest 0T GUHAHCOBBLIX MUPAMML:

OcCHOBHOE IPaBHJI0 — HUKOIA He CBA3BIBATHCSA ¢ TAKHUMH NPOCKTAMM, H TOT1a PHCKH
NOTepPb BJIOKEHHBIX CPeCcTB OyAyT CBeleHbI K HYJIIO.

IHoaBoaum uroru:
- Pano win nozngHo BCE (unHaHcoBble mupaMubl MpeKpalialoT CBOKO JAesATENIbHOCTh. [Ipuuem
«paHO» CIIy4aeTcs TOpas3A0 Yalle, YeM «I030HO». DTO — HenpenoxHbiii 3AKOH.
- Henu, pagu KOTOpbIX (DMHAHCOBBIE MUPAMUJBI CO3/1ABAUCH, TOCTUTHYTHI, HY’KHbIE OOBEMBI
(MHAHCOBBIX BJIOKEHUN aKKyMYJIHPOBAHBI.
- Jlanpiie Bce 3aBUCHUT OT BECbMa HECTAOWJIBbHBIX (DAKTOPOB, TJIABHBIM 00pa3oM, >KeJaHHs
OCHOBATEJIeH MUPaMUIbI IPOIOJIKATh CBOIO JIEATENBHOCTh B TOM XK€ KIIIOUE. ..
- IPEAYT'AIATD stor moment B IMPUHIIUIIE neBo3moxkHO. O06 3TOM CTOMT NMOMHHUTH B
MUHYTBI HEITOCPEACTBEHHOIO NIEPEYUCIIEHUSI CPEJCTB Ha CUeTa TOM MM MHOW MHBECTHIIMOHHOU
IporpaMMel, obemraromiet 6acHOCIOBHbIE MPUOBLIH.
- B uneane — o0X0AUTh CTOPOHOM JIHOOBIE MPOEKTHI, OT KOTOPHIX BEET 3TaKoi OecriabaniHoi
MUPAMUJIATBHOCTBIO U BBICOKOH T0XOAHOCTBIO.
- HeGonpmoii mnpoueHT oTyasHHBIX MHBECTOpOB, ymynpstomuxcs 3APABATBIBATH Ha
(UHAHCOBBIX MHUpaMujax, He B cyeT. OHM nMOO 00JIamal0T WHCaWIepcKorn WHbOpMaIuei,
NO3BOJIMBIIEH MM BOWTH B TPOEKT Ha CTapTe, JTUOO TPAHCIUPYIOT 3aBEAOMO JIOKHYIO
nH(OpMaIHIO 0 CBOMX JTI0XOJaX.

HauvanbHuk otgena skcreptu3 B cdepe 3amuThl npaB notpeduteneit FOxxnoro ExarepunOyprckoro
¢umana ®bY3 «entp ruruensl u snuaeMuoiorud B CeepanoBckoit oonacti» Kusiikuna A H.

CormnacoBaHo:

['maBubIii Bpauy FOxuoro ExarepunOyprckoro ¢punuana

OBY3 «lleHTp rurueHsl v SNUAEMUOIOTHI

B CBepITOBCKOM 00J1acTH» JA.M. lammypun



